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CURB PRICES REACT
AFTER BRING FIRM

Bubmarine Boat Dives, Bobs
Up for a Gain, Without
Apparent Reason,

CENTRAL FOUNDRIES UP

Sinelair 0il Bonds Reach New
Mark of 113 1-2, Follow-
ing Advance of 2 1-4,

Blocks in the outside market wera
frregular at the clons after being firm
most of yesterday. Tha reaction ears
rled rallroads down slightly. Western
Pacific showed a net advance of mimust
# pointa, TNock Island common sold 1
polut higher, while the preferred sha.ea
galned fractlonally. [IPere Muarquetie
sold as high as 313, but eased off to 31'%
At the close,

Bubmarine Boat for n tIme wns weak
and rold almost 1 poims below  the
closing on Wednesday, It rallled later
and closed at 36, but still 1 point off.
No newa wag In circulation to accou:t
for tha decline, .

Central Foundry featured the stecls
and sold at advances of 21 points for

common and 2 for the preforrod
Transus-Willlams told up to n new
high record of 451, selling fractionnliy
lower later., The company's report for
October and November showns thut enin-
Ings are running st the rate of $16 a
year on the 100,000 ghares oulstanding.

Galna of nbout 8 poinis were reportsl
among Standurd Olis, The Independent
olls were also higher, but the galna wee
small. Coppers were weak and closd
fractionally lower.

Binclair Oll bonda sold to a new high

. mdvancing mora than 34 points
te 113%. Cosden bonds, old and new,
advanced about 1 point. Forelgn bouda
declined fractionally, BSales and quot.-
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REPORT OF THE CONDITION OF TIE

BANKERS’ TRUST COMPANY,

Bt tha close of business on the 2uth day of No-
Yember, 1010;
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CREPORT OF THE CONDITION 6

QUITABLE TRUST COMPANY

New Yok at the close of busivess ou the
20th day of Navomber, 10108
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REPORT OF THE CONDITION OF

THE CENTRAL TRUST CO. OF N. Y.
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RET'ORT OF THE CONDITION OF THE

United States Trust Compary of New York
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Federal Dyestuff & Chemical Corporation

Incorporated under the laws of the State of New Yerk.

Capitalisation
Common Stock, 300,000 shares without par value '

An issue of $3.000,000 Preferred Stock has been suthorized, bet net isswed, for fhe refirewent of §3,000,000 6% notes dus
June 10, 1918, for contemplated additions to plant and other covporats purpsecs as and when required.

Empire Trust Company, New York Metropolitan Trust Compeny of City of New York

Transfer Agents Registrar y
From a letter signed by Mr. G. T. Bishop, President of the Pederal Dyestuff & Chemical Corporation,
original of which is on file, the following features are swmmarined:

The corporation owns 200 acres of land at Kingsport, Tennessee, a most desirable location because
of the low cost of raw materials and favorable labor conditions. On this property are erected 29 build-
hudmod.nﬁmvdmmﬁmhwhichhinmnedamnmmdqulpumﬂwthqm
facture of dyestuffs and like materials and chemicals. It has its own inter-communicating railroad
system connecting withthe C, C. & O.R. R

The dyestuff processes used by this corporation are stafidard and are successfully employed in Ea-
rope. Coal tar distillates are chemically combined with chlorine, with acids, and with alkalis in scien-

ﬂﬁcpmwodudng'amictyddwmﬂmphanmmﬁcdmﬁmm .

The chemical plant and acid plant are of standard design and construction and are producing a high
quality of chlorine gas, caustic soda, mono-chlor-benzol, di-chlor-benzol, muriatic acid, nitric acid
and chemicals used in the arts and industries. r

The corporation commenced the erection of its plant in November, 1915. The present dafly capacity
exceeds 50,000 pounds of products, on which estimated profit is in excess of $2,000,000 annually oa
that capacity. By the installation of additional apparatus and enlarging some departments, this pro-
duction will soon be increased to more than 100,000 pounds daily, which should largely increase the
profits.

The corporation mhnufactures from raw materials its own “intermediates” (basic products from
which dyestuffs are made), thereby enjoying an advantage over any competitor in the United States,
insuring its ability to compete successfully under all conditions, and establishing the permanency of
its earning power.

The Congress of the United States has just passed a law placing a protective duty on dyestuffs.

DIRECTORS
A. M. Archer, Treasurer of the Corporation, New York
C. Vanderbilt Barton, Director, Empire Trust Co., New York
R. G. Barclay, Barclay & Co., Export Merchants, New York
G. T. Bishop, President of the Corporation, New York
George A. Coulton, President, Union National Bank, Cleveland
W. Backett Duell, Secretary, Klauder-Weldon Dyeing Machine Co., Yardley, Pa.
Ralph L. Fuller, President, Cleveland Chamber of Commerce
John W. Herbert, Capitalist, New York
John C. Hebden, Vice-President of the Corporation, Kingsport, Tenn.
Edwin Allan Macpherson, Capitalist, New York
Mark W, Potter, President, Carolina, Clinchfield & Ohio R. R., 24 Broad Street, New York
E. Q. Tillotson, Investment Securities, Cleveland

George C. Van Tuyl, Jr, President, Metropolitan Trust Co,, of the City of New York
Archibald White, Investment Securities, New York

All the common stock of the Federal Dyestuff & Chemical Corporation is deposited in a voting trust
until June 1st, 1919. The Voting Trustees are:

Messrs.: George A. Coulton,
Mark W, Potter,
George C. Van Tuyl, Jr.

" EARNINGS

Attention s called to the above statement of earnings, which, from the present daily
capacity of 50,000 pounds of product, are estimated at over $2,000,000 per annum, being
the equivalent of over 12 per cent. on the entire common stock at the offering price
after providing for all prior charges. With the increase in production in 1917 to more
than 100,000 pounds daily, the earnings should largely increase.

On behalf of the owners, we offer for sale a limited amount of Federal Dyestuff & Chemical
Corporation Common Stock (voting trust certificates) at

$50 PER SHARE ,

Subscriptions may be sent to the undersigned or through any member of the New York, Boston and
Philadelphia Stock Exchanges.

Terms of payment: $15.00 per share when allotment is made; balance when called.
Checks payable to the Metropolitan Trust Company of the City of New York.
Subscription books will open December 8th, 1916, and will close on or before December 11th, 1916,

WHITE & CO., m  mmonmaSt i, oo

HANOVER BANK BUILDING CINCINNATI
11 PINE STREET UNTON CEN TRAL oUILDING i
NEW YORK

CHICAGO
WESTMINSTER SUILDING

WHITE, FELLNER & ELLIOT

(The olow Mformation, while rot (warenimd, e lown olainnd from worem we ldiem ® be reliab)




